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V IEE WUBUCHIDW) &UHAXQXO: HKQE@DFKWQ HWM P DLP XOGHKWR V E \RDUH HOIRDV  ° HAM

XQWp S DADP IH. DOSUHWWQHL T LDCEXFXUHLWP S Wi WM

2 EIFHXW LMP ERW
8 Q HBP HONFHQRDOHWM EUDGXOEH & U FAXQ : HKQDFKWEDXP WP SRGREIWFX JBEXUW OP kQ Wi L
ILIXUCH EP XGM FDVH SUHJ \HD GLGHYIQH XQ UMYDOGH IDP LM / D IHOGH [P SRUBQW HWAM FRURQLD
GH $GYHONV $CGHOMIDG  FX SDWK OP kQ W DSUQMH SH QG \Q IIHFDWH GXP IQF  AQDIQAD
&U AXQXOL
8 Q DOVRELFH. \QAU JMWHM V E \WWDUD GL 1 INRDXV SH  GHRHPEUH &RSIL VL SUH WAVF
JKHXHBI @ Xi  IDUGP IQHDID ®1 J VHVF SEH FX GXEIXUW VDX P IELEDXU ( P RilD i L DQIASDUHD

FUHVF SUHD MG DWW RVTHUD SHORK & U HXQ

§ &RWGH | LDF RVHU
&RIGHB! JHP DCH : HKQDFKWIHGHU U VXQ \Q i FRQ ENVHUFL i LSIHH & HBEUH®! WU XU CH
QUAXQ : HKQDFKWP | WM DGXF WP SUXQ FRP XQUIMD FX P LRV GH YIQ IHW VFRULL RDU 7L
SU NS ( ®IYIL SRWGHVFRSHUL FKQMAH SUHFXP A6 WD 1 DFKW KH@H 1 DFKW FDUH DX GHYHQW
XQYHYD®!
K &DBIQEDXOEH$ GYHQWS GYHQMN DBIQGHU
) RDUM SRSXOUHM | LFDBIQEDIXOGH $ GYHQWS GYHQM\DBIQGHU FX GH IHIAWWH VDX STEXUW
IIHFDWH DFXQ KQGRPIE VXIBUW  FRFRODW XQ P HVDMWDX R DRYMAM D P XGM FOVH HBMLV L

FUHD  SURSUXOFDBIQEDU H HIK QG YRFDEXOIXOJHWP DQ i L EXFXKQGX VH GH IIHFDH [ LSKQ @
&UFXQ

" XEXUMDAIIRQD®!
1IFARV WE \RDUH QX HWM FRP SBW | U IXWHRXUWEBI CGH &U AXQ 3OWHKHQ &RSILSDUWAS ©

SUHSDUDUWD BU WY 1kQG WHiHWM WDQVP IVH GQ JHQHUDIH vQ JHQHUDIH £ MUKOP HVHL YRFDEXDUXO
JHP DQVHGDI  IUHVF GH H SHUHQH SUDPWFH | LGH EXFXUD J XVYOL

%o $PYIWILGH IDL
3HRQ WDGEIlL® WHDIRDVH i LIDP lMD®! DD JHP DQ HM ST GH DAMWIL SDMDVEH OFXU

VQKHDM SIPE WSUQS GXULDFRSHUM GH] SDG  YI W @ WUXUW GH &U FIXQ 7RDW DFHVAD
RIHU FRQM \M DX\MQUEH SHQWK D IRBVLE ED JHWP DQ \Q VIWDILL DB

E ' P HOAXQHD HGXFDWY

,QMJ UDUHD DFHVRUMDGILLVQ BFLGI GH JHP DQ QX \QWDP Q  GRDUYRFDEXQUQRX FLiLRF OWRUH
FXGMWDO ( GYILVQYDI V' FRP SDUH REIFHXUBI G&FDGI FX FHBI JHPDQH V' BHGRM H DVXSWD
QYHYWILLI LV GH YROM HP SDlH FX@UDO

0 HVDVBHQIK FRP XQUIMD | FRD.
, QURGXFHUHD DFHWRUMDGLLVQ BFillB! GH @ ED JHP DQ  DEXFH XQ SV GH FXGDUH | LDSURSIHMA

FXGMWDO ( GMLGHVFRSHU QX GRDUFXYIQM FLi LYDRUW VRIEDUMW JHCHUR| MM UHVSHPWSHQORK
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, QFOVLYH HGXFDWRQ LQ DQ LOMOQDARQDCFRQM W

3 IRHWRU %OGHD ,RDQED

$ CDSIMRQ \R \WH FKDQILQ) FKDQIIQ) GHP DQGV R D WDSIGD HYROIQ) Z RU WDWUHTXILHV
P X@6! DSSURDFKHY VR CDWDCDQG RUVRFIDCBKHQRP HCD DQG UHTXILAY HIHRAMYH AW LHV VR DFKIHYH
DOIW JRDY UHTXWUH WH DPYH IQYROHP HOAR \WH Z KRB VRAHW \R SXWW IRFXV DAKH KHDWR LW
FRQFHOVO $1

$P RQ WH DWIEX\MV R KLY VRAW FDQ EH P HQIRQHG FKDQIH WDQVIRWP DIRQ HTXDO

RSSRUNMQMAY FROMXIQ) WDIQQ) FRRSHIDIRQ \WRKQRBJ\ HYROMRQ FRQFHWD IRUSHRSG! DQG WHU
GGV IQWP VR GHYHBSP HOMOQMI UDIRQ DG LQARYDURQ

7KH FHQADOHBP HOAR VRALHW Z KIFK FDQ P DNH D YDODE®! DQG WDAFDCFRQNEXIRQ \R \WH
HYROMRQ R DOKH FROAMYHQNHBP HON R VRAHW IV (' 8&$7,2 1
,QFOMYH HOXFDIRQLY D FRP S P H FRQVXP 1QJ SURFHW WWDWIHTXILHV RQJRIQJ DQDO] HVY FKDQI HV
DQG FROMKAIRQY R GHIYHU IQFOMYH SRIFHV DQG SIDRIFHY  DQG SURYICH WH  IRXQEDIRQ IRU DQ
LQFOMLYH FXQOMUH

,QFOMLYH HGXFDMRQ KDV HP HU HG DV D QDMUDCUHDRIRQ R VRAHW R W REQI DIRQ \R HQUXUA
\WH QGHFHWDU 1LDP HZ RUN DQG FRQAMRQY P SRVHG B\ \WH VSHFLLEV Rl HGXFDUWRQ R SHRS®GI Z W VSHADO
HEXFDIRQDOQHHGY 7 KH VSIUMYDOZ HDAM RN \WH FRQIMP SRUDY Z RWB @HV SUHAVHO 1Q \WH UHVSHPADQG
YDRUWDIRQ R DOIQAYIGXDY EHFDXVH \WH P RGHW) Z RWB DFFHSW WDWHDRK IQAYIGXDAY D GP HORQ
KDWHQUEKHV DQG HQIRUFHY \RJ HWHUZ WY RMHUH, SHIHQRHY \KH Z RIG R \RGD:

,QFOMYH HGXFDIRQ H WH IQMIDIRQ R SXSIO Z W VSHFAIDOHGXFDMRQDOGQHHGY IQR P DW
HGXFDIRQ KDV HP HUHG DV D FKDEQIH \R FKDQILQ) DWGHY DQG P HQBQY DV Z HODV SRIFAHY DQG
SWDA¥HY R H FOMRQ DQG VHIUHIDUIRQ ,QMIUDMRQ R SXSIO' Z W VSHADOHGXFDWRQDOQHHGY IOR
P DIQAWDP  HGXFDMRQ DIP V \R VROH VRP H Rl \KH SUREGP V \WDWAKLGUHQ HQFRXQMUIQ WHUHGXFDIRQ
DQG GHYHBSP HOMSURFHW



,P SDRQOIP ELLJHP DOH @ FOVHB SUP DUH

3R %XE@Q/ DXWD

 QURGXFHUHD @ ELL.JHUP DQH \Q FIFGCSUP DUDGXFH QXP HIRDVH EHCH LIFLL SHORK GH| YRIBUWD
FRSUGU E)Y iDUHD XQHL@ ELVW ICHWGF  GH @ YKUAM P IELWIP XBD]  JKQAUWD ®JIEE DMQID i L
PHPRUD IDUTPED JHPDQ FOU iLEQH WKPMIDW FRQUEXH © IRWP DUHD XQRUED] H VRIEH
SHQWK XGB! YIVRDUH
3HRQ DYDQUWGI FRIQUMYH HBMLGHVFRSHU R FXGMU ERIDW SUQ SRYH WRFXULI L
FKQMPH GHYHQQG P DLGHVKL L F WH QYHWARAW i LF \WH YDBUG! HXURSHCH 2 UHBI GH JHWP DQ
VXQARU DQ] DMVQUXQP RGOGF DAHOGQRKWARSILWQYDI  QDMUDG! LFX SOFHH
&XCRDI \MUHD @ ELLIHIP DQH ®f SROW RIHUL HBIYLERURSRWMQWIL HGXFDILRQD®! i L SUR HVIRQD®!
[P SRUBQM SH WP HQ Q) DYK QG \Q YHEHUH IRBCEXWATIE SH FDUH * HUP DQDVORDFE  \Q ( XURSD ED)
SOV WXGXOXQHL@P ELWWJ IQH GH) YROV \QFUHGHUHD VQMQH i LHP SDMID
$AWOIP ED JHP DQ @ FOVHBI SUP DUH GHYICH P DLP XOGHKWR GVAST  HM R IQYHWRLH
YDRIRDV \QGH YRWBUHD DIP RQRDV i LvQ YIMRXCFRSLEBU
,P SDRXQIP ELLJHP DQH @ FOVHBI SUP DUH
“ \Q X@¥P ILDQL SUHEDUHD @ ELL JHWP DQH @ FOVH®! SUP DUH D Fki W DARWP DL P XGWMUHQ \Q
VIMAMP XCHGXFDIRQDARP k GHVF
“ SUQ FRQIFMOFX @ ED JHP DQ  HBIYILGHVFRSHU WDGAILGH YDBUB! | L\MBOGH YIDV - VSHALLE
VSDIXGLI HP DRRQ
“ * HUP DD WHSUH IQW XQD AQWH FHBI P DL SXWAQIEH HARGRP L DB ( XURSHL DU FXGRD \MUHD
@ ELLIHP DQH GHVRKIGH SHYSHRYH HEXFDILRQD®! YDBURDVH
“ @ QYHIOFOVHRU SUP DU P HRGHBI GH SUHEDUH VXQADEDS\IWM Yk WAML FRSIBU Fk QMFH
SRYH WIRFXUL. HW &RSILWQYDI | U SUMXQH DFXP XRQG WHSBWYRFDEXDU | L H SUML VP S®I
GH YRIVQGX | LVGPUHGHUHD \Q SURSUD FDSDFMIAM GH FRP XQIEDUA
,QURGXFHUHD @ EILJHP DHVGF GHOJUAQI VDX FOVHBI SUP DUH UHSUH OV R IQYHWELH SH
WP HQ OQ) \Q YIMRXOFRSIBU $ FHDW @ E QX HM GRDUXQ LOAKP HQAGH FRP XQEDWH FLi LR
SXQM F \WH RSRUNMQWIlGI DFDGHP IEH SIRHVIRQD®! | LFX@MUD®! $FHDWY @ E  DGXFH EHQHILFLL YIHIL



,P SRUBQID @P ELLJHP DOHWQ HGXFDOILD FRSLLERU

3R 9XCDQ/ DXUD

FQUR OP H\Q FDUH P RELOBAWD FRP XQEDUHD i LFRP SHWQHB! LOMUFX@MD®! FRQMD|  \RWP DL
P XOV WXAXO® EIRU W ICH DFHWAWD GHYHQQG HVHQID®! WF GQ SUPILDQL GH YIDi ' 1OAH
DFHVWD @ED JHPDQ RFXS XQ GF DSDW CDRUW YDRUL VDB FXGMWDGI HFRQRPIEH L
HGXFDIIRQD®! & RSILFDUHVQFHS V' \QYHIH @ ED JHP DQ  GH @ YKUAM ILDIHGH EHQHIFID] QX GRDU
GH XQ DYDQEMI) YMIF FLi LGH XQIP SX® [P SRUBQNQ GH YRIBUHD RUFRIQWY  § LVRAIDO
%HQHIFIL SHOAK GH YRIBUHD IQMBIPXMDO
&HIFHWUBI DUDW F QY iDUHD XQHL @ EL WV IQH WP XBD|  SURFHVHBI FRIQWH IDU® FRSIL
DFHVWH HPWAVAM P DLSURQXQ DB \MGEXQIP ELLJI HUP DQH\LDMW SH FHLP LV
“  LGH YRGM P HP RUD i LFDSDRMIMMD GH FRQFHQRDUA
“6 LW EXQ WIHDVF ®JIED i LIk QEAUHD DD
“' HYIQP DLI®[ [EVQ Jk QALH i LP DLEXQLLQ U RODUHD GH SUREGP H
2 ®PE D RSRWMQWIIBRUDFDGP IFH
* HPP DQD HM UHEXCRVFXW SHORK VIVAP XOV X HGXFDIIRQDO SHURWP DQWi L SHQRK
XQYHWWAIB! GH\RS 0 X@MOHULFDUH WSk GHVF @ ED SRAWDFFHVD XGMIRU
“ OAXWH GH WMGAX
“ 3 URIWDP H IQMIDIIRQD®!
“ & RDERU UDFDGHP IFH\Q GRP HQL\MKQEH VDX P HAFD®!
) SOV P X@M i FRDIi LIU AQH RHU SURIWDP H ELEQJ YH VDX SDWNMQHUDM FX IQAMILL GH SURILO
QQ VSDILXQI HP DQRIRQ
$ YDQUIM SUR HVIRQD®! SHORK YILRU
* HUP DQID WM XQXOAQWH FHLP DLIP SRUBQIL SDWMQHULHFRQRP LIFLDLS RP KQHL IDUSIDID P XQAL
YDRUHD SXWATIE FRP SHMQHBIGH@P E  JHWP DQ
$WHOFRSIL FDUH \QFHS GHYUHPH V. VWYGEH H DRHDW @PE  YRUXD D XQ JWDG VF ] XWGH HRW
SHQWK D GREK QAL XQ QLYHODYDQUDW, DUDFFHVXCOF \WH FRP SDQUGH P XAIDIRQD®! VDX SURIWDP H GH
LOMOUKLS HM P X@P DLDFFHMEIO



6 WDWU LL 7 LH HUFLILL SHOAX WDVBUHD GLLLEXOViLERUGH QY 1DIH @ @P ELVWI LQH
3R (GD&DPHY' 2* $58

, &RQM WOEH YROVULFRIQUWHWQJIP QO] IX
/ D QYHEQI P QD] IXGL HEYILWDYHYHD] RWDQ LilH FRIQW HVHQIDO WHKQG GH @ JKQALHD
FRQFUHW @ FHD RSHUDIIRQDARWP DO 3 URFHVHB! GH DFK] LilH D @ ELLP DWACH { LD @ EILMVW IGQH VXQW
VF WQ XY GH FRORIEDIH  IDUGLIEX@ViL®! GH QY iDUH GHYIQ PDLDFXW SHP VXU FH FHUQH®!
FUHVF \Q FRP SGf MW [IQG LQARGXVH FRQFHSW SUHRXP WP SXUWBI FRP SXVH VDX WM W QDUDWYH P DL
GQIL ,QMYHQID HIFHQW \Q DFHVWMBGX WHEXIH V' VH FRQFHQAH H SH FRQARKILHD XQRUED] H
VRIEHWQ@ EDW 1Q  SUQ XW) DUHD XQXL@P EDMAP SX i LD XQXLUMY  DCDSVIWS FFHQMCSUQRISDCDO
IQMYHQIH. FDGH SH GH YR®BIUHD FRQ WAQW UL IRQRRIIFH 7L SH wWQUXi LD FD DX\WWP DIWP D
VMKPXUWEUGH ED|
,, 6 WDWJ LLAGDRIFH P XAWHJ RUD®!
$ EREDUHD P XGVHQ RUDO FDUH IP STF VAP XOUHD FRQFRP MWMQW DY ] XL DX] XOLi LP i F UL
HAM FHD P DLHIFIHQW P WG GH SUHEDUH SHQAK HBIVILFX GLIEX@VILGH QY 1DUH @ DFHDVWW Yk WAV
¢ * HMRCDWD IRQRBJIHL L SURQXQIHL 3HOMK D QMU WQY iDWHD DXQWY L YIXDO HWM
UWHFRP DQEDW DVRAHUHD VXQHW VWS FHDWV WKQE  DVRAID]  |IHFDUH VXQHWQRX VDX FRP S®f
AQM@EDWYIQ FX XQJHWI IE VSHALIE GHH HP S& XQ JHWADCP KIQIL SHQAK VXQHXO} @3Q
P EDJHPDQ XD kQGDWWHIP HP RUD P RRUH NGQHWM| IF
«  $FKQ LD YRFDEXOWXGLi LP HP RIDWHD 6 WDWMJI LD GH Y1} XDA) DUH i LP DQSX@UH [P STF X\d) DUHD
REIHAMBUUHD®! VDX D [P DIIQEUFRQAUIAM  IOVKFDUGY  SHQWK SUHEDUHD FXYIQMBUGRL $ FHDWV
PHRG WIEIBI W R®U \WU QUHFW i LSXWMOQE \QAH REIHRPW LFXYKQXOIP ED WV IQ  RFRTG
GHSHQGHQD GH WDGXFHUHD SUQ @ ED P DMD  ( GIYILFDUH VQYDW \Q DFHVWP RG GHP RQANHD)
R WDW GH UHIQHH D YRFEDEXDIXGLGH ED]  FX P DLP DUH SH WP HQ VEXWGHKWFHL FDUH
XWD HD]  GRDUUHSHWID DXQMY
« EYHBUHWHD JWDP DAL VIP SGI FRGDWD FURP DWF  HWM R WKQE  GH VUMD Y1} XDOH FHBIQW
$BFKQG R FXGDUWH GWICFW [IHF WXL HBP HQAOWDP DWFDOGH ED]  GH H HP S UR X SHQWX
IHP 1QQ DEDWIK SHQAX P DVFX@R YHUEH SHOWK QHXWK \Q P ED JHPDQ  HBML FX GVB[ IH
VXQADMMBILY Y1) XDO H H VWKPMUD SURSR] LilHL i LUHDILLB! MIQIUFWFH
« ' H YRGBUHD \QHBU HULRDGI U VSXQUXA] IF \RICHWM R WKQF  YDRURDV  FDUH VRIAIW HEMBU
V UWDRIRHH I]IF @ FRPHJL HJ 2 SHQ \WH ERRN 0DFK GV %K DXI  $VANHO
VQHBU HIHD HVAM DV XUDW SUQ DRIIXQH NGHWM] IH \QDIQIM GH D VRIAWD XQU VSXQV YHUIEDO
( [ HURLLLSWDPWAH | LDGDSWULQ HYDSDUWH
o ([ HEAILLSUDAWFH GH [P SGP HQBMAELHRWD FOV
( [ HUALLGI DSTFDM @ FOV WHEXIHV  IIHFRQAMH V' XWP WHDVF - XQVIQI XUREIHRWY VSHFLIE § L
V RHUWH IHHGEDAN IP HADW
$ ([ HUFLLLSHQAX FRQ WHQWY DUWHD IRQRBIIE  § LVFUHMH
2 PHRG HIAHQW GH GH YRIBUWH D FRQY QWY ULIRQRBIIFH FXADO SHQWK FIMVH § LVFUHH HAM
VHIP HQBUWD IRQRBRIIE FX MMBDCH 3 LRHVRIXOURWM \M XQ FXYKQMQ @PED WIQ HJ GH
. DI IDUHBIYXOIRBVH WM WH. MMRDCH VDX REIHPWM P DQSX@EIBI P X\WQGX ®f SH P VXU FH
URM WM IIHFDUH VXCHWIQAYIGXDO XUWP kQG DSRLV  VRUH FXYK QMO E) FHHD FH SUYH \M SURGXFIID
VAV H HFLGI GH FRP SBAIUH VWKPMWDW WHGXF VDUACD FRIQWY  ( BIYILFRP SBAWWD]  VSDIlL
TEHH WQ SURSR] Lill FDUH FRQIQ GHD WKRMUWD JWDP DWDO HVHQIDO HJ  * HAM®D BBBIEK ] X
+DXVH  FRQFHQWK QG H RWXOERDUSH DST@FDUHD UHIX@.J UDP DMFD®! |RUWP D FRUHFW D YHUEEXGL Z DU
% ([ HUFLILLSHQWK YRFDEXDUI LMIRKPMUD SURSR] LilH-
3 HQAX D VQMULUHRXQRD! \WUHD Y1 XDO i LUDSIGMIAD DVRAHULT U D GHFHVMB VFUHIH H MDY VH SRW
IRBVL P DIMEHB! GH DVRAIHH Y] XDO  XQGH HBML FRGHAWD] P DIIQL VDX MIP ERGIUL FX FXYIQMBI
FRIAVSXJ \RDUH\Q@ EDW IQ GQUXQWWEHO






8 VHXO LJIMO7RRY IRU7HDFKLQI DQG 5 HYIMIQJ * WDP P DUDQG 9RFDEX@UY $Q2 YHYIHZ
3WR 0 IKDL* DEUHD \VDEHD

VW QUIEXOVR 1P DIICH P RGHW) @H DQG HEXFDMRQ Z LKRXVKH XVH Rl WIRKQRBJ\  7HRKQRBI\
KDV P SDAMG HYHY DVSHPAR RXUQHV ( GXFDIRQ P XVWNHHS XS Z W \WH QHZ \MFKQRBJLEDO
DGYDQFHV EHFDXVH DV - RKQ' HZH RQFH\DIG 2,1 ZHWDFK \RGD\ DV Z H\BXIKW HAMED, ZH URE
RXURKIGIHQ R \RP RURZ 3 7KLY DMFGI Z LOSUHVHQIMNRP H XVH XORRY IRUMH WDFKIQ) DQG UHYMQ)
R (QQ@K JWPPDU DG YRFDEXOW DV ZHD DV PHQRQQ WHU DGYDQRIHV DQG \WHU

QVDGYDQEI HV RUTP MIARQY

. DKRRALY D JDP H EDVHG GDUIQ) SOMRWP  Z 1IGHD XVHG LQ HEXFDIRCDOFRQM W \R SURP RWM
HQJ DI HP HQADQG |RUP DIYH DWHWP HQAKURXI K IQMDPRYH TXI ] HV

( QKDQPHV VAXGHOAP RIYDMRQ \MURXJ K J DP LLEDURQ
6 XSSRW i GFKURGRXV DQG DVt QRKURGQRXY BDUIQ) HQVILRGP HQN
3 URVIGHV [P P HADWM IHHGEDAN WDWADQIQRP IQMKPUIRQDAGHAMRQY

0 D\ SWIBIH VSHHG RYHUGHSW Rl XQGHYARQEQ]
5 HTXIUH VADE®! IQMOHWARQCHAYIW

$ GYDQPHG | HDMWUHV DUH UAAEWMG \R SDIG SOQV
5 HVRXUFH / LN

/ LYHZ RUNWKHHW FRQYHW WDGMRQDZ RIWKHHW IQR IQMIDPYH VHD FRUMANY) RQECH DRYMAY
VXSSRWMD IQGHSHQGHOWDQG GLLIHHQUIDWG BDLQIQ)

) DRI DXRQRP RXV GDWIQ) Z MY IQABQNVHHGEDAN
$FFRP P RGDWMV YDURXY DRYIW WSHV VXFK DV QDI (BQGELRS P DWKIQ)  DQG DXAR \IMWV
$ @2 V WDFKHWY \R \WDFN GDUHUSUR] AW \KURXI K YILIWDOFOWURRP V

,QMUDFH P D\ DSSHDUBM LOMMYH \R QRYIEH XVHWY/
6 RP H IXQRIRQDDMAV UHTXILH VXEVFUSIRQ

/ |P WG FRIDERIDIYH |HDWUHV FRP SDUHG \R RKHUSOWRWP V
5 HVRXUFH / IQN

© RUEZ DOHQDEGN WH FUDIRQ R FX\RP [} DEG! LOMDAYH DR DQG SUQIEG! P DIMIDY
\KDVW/XSSRW\J LDP P DUSUDPIFH DFURW GIYHY

. ICGHWQIHR DRAMW \MP SOWV \KDW/XSSRYWNQ UHQ RUFHP HQW

3 UQIIEG! YHWRQV | DRI EGIQGHG BDUIQ) DSSURDFKHV
8 VHURIHQGED IQMUIDFH VXLWBE®! |RUIDSIG P DIMIDOGHYHBSP HQW

) UHH YHWMRQ UMW WP SOV YDUHW
$RAMMAV P D\ EHFRP H UHSHWYH Z MRXWFDUH XCBHEDI RI IFDCEOQQAQ]

( [ SR RSURQV DUH @P WG XQBMW XSJDGHG
5 HVRXUFH / LN






5 DEICDGUDW 7DIRWH VSXQHD F 0 WHID XQH. AYIQ DL VH

) HIAWUW YURU 3WR 0 IKDL* DEUHD ,VDEHD

P VRDU QX SUQ FXFHULL FL SUQ FDSDAMMD GH D IQVSILD
SWRIUHVXO XP DQWILL  ( ®IYIL FOVHBU D 9,, D DX SRIOW\QUR
IFXWMXQH WQ OGP HD BRPDQ  SUQ IQMP HAXO SIRHRAMBU ©@
QVFASED (OGP HOM GH @PED OMD iL GH FX@W WRP DQED
DSUIRXQEX QG \Q HRKISH DVSHAM SUFXP  JDWIRQRP ID UHDIID
DU /L FX@WD WRPDQ  QAYHWYP HQXO RUDQ] DUD PLOBU L
VWIADO  ( G®IVIL DX DEREDWMP HBI SURSXVH \QUIXQ P RG FU-DWY
VDO KQG SUH HOML IQMDAIYH RUL SXCHUL 1Q VFHQ  RWICD®N

6HVSXGHRGDWHD ELWEBUGBD UHRSDUWH
GLEDWHNDVQVRHUHXU6LQJIKSHO XP IGH
+HFVWORWRWW KXY LJIXURQ ¥V WG HD U WKI$
FHDXDSURIX QPO | L FDWLES OHR WHIUG H

DFWL YLV QW R MXIWNIEDHO H F W XIXG LV F X WD W

G HV SYUIHO RRIR OBIQWR FL VQW P LV RPDQ
HOHYIODVHID RW iL DX HUVDHWSDWLD

FUHDW L BXW R QG RQ/RIFH VR Q B WK IGHUILD W
$SFWLYGWD WK WDMD G WGHLY F L S CHRMRLW D

DELOLW iLOH GH YLDi 3URI OLKDL *DEULHOD

,VDEHOD



,Q FDAXOXQWIIL \WMP DWFH ~ 6DYIQ) WH HOQYILRGP HQANV HBIYIL FOVHL D 9,,, D % i LDX
CRYHAVDELONLB! GH OFX vQ HAKISD \QWIXQ SURHPWFDUH SXQH DFFHQASH Jk QALHD FUMFE
i LVROUIRQDUHD GH SUREBP H ( FKISHBI IRUP DM DX DGXV \Q DWQILD FREU LBUIGH. RW IQD®!
GHVSWH UHFIFOUD WM \WBIBU i L D SOVFXGL SUHYHQUD SRX UL P HAXOL XWI) DUD
UHVSRQVDELO D UAVXWHBUSOGQHWL : HOGRGH HYHYRH 3WR 0 IKDL* DEUHD ,VDEHD



&LOHF HAM i FRDD'
3WR 1LX) HIFD

&IQF QX P SHOWKF WQFHSV FUIHGF \QX@P ILDQLi FRDD V D WDQVIRIDWQUR SHYRDQ

P XQDWDOGH YREW | FRDODF VSXQ S UQIL WHEXIH VWL HGXFH SH FRSIL V' WL \QYHH V
FDBXGIH V GAMHQH H VvV ® DWIXUH FRQAILEXQH \BEO IQMDIHQW E QFLHURQRP IFH SHEHO!
DSUADW H WF

$i D DUWHEXL Di D DUILIGHDO GIILS UQL WV i &2$/$ ° DFHVW RUDQVP FX P XM
FDSHWM i LEUDH ° H IRWP DW AQ SIRHVRUL DAF  RDP HQL FDUH XQHRILQX i WK FHV  IDF - P DLVQAL
V G GUH i IWHMUBI FHBRUP IFL V' ®f LD \MP SHIDWW V VH DWIXWHF QX QVH\QKP SO QP IF U X
VDX V' \LDVFXGM DWMQFLFKQG VXQAXS DWF P DP D i L\BAD V DX FHYBWEQ QRX IDUHLVH WP F
S UQILYRUGYRUD

8 QHRUL QRL SUIRHVRUL SXQHP FDSXOSH SH) VMDD i LQH\QUHE P GOF DP | PXVWRWAH
SX\WDP 1DFH \Q ] IXD DFHHD SHORK HL i LQX IDFHP DD SHORK F QX i WP MLIXU FLSHQRK F \L
IXEIP DIWWCH P XONQKW.DP ODDFDV V' LSURMMVP  FD SH FRSILQRAW. GH \RDWM U XWil®! OP IL
GH WDW WXIHIQD GRDUV QHDMIXUP F  HBIML QRAMLVXQADI D FXP QHDP GRUL FHOSXIIQ GQ
SXQPWEH YHGHH HP RIIRQDO

6XQMP DFDVD i LFX GXP Q-DYRDWY GUIILP HL IKIKQEXY WQJKQG V G YHUIEDIL

FDIHMMG! GH\MP H i LV \LP DLSXQHLV VFUH FDDWDILE Fk\MYD QGXUW V' WP DL DVFXGBIL @ GFilL
GH LSDIHRP HRG \QYHFKIW IXQRIIRQHD] FUHGHLP VWP DLDVFX@BILFKQGY VSXQGH FICH
VXQNQEU JRANL GH LQX YWHLY DX] i® SHORKF QX YUHLV \LYHGHLF DX FUAVFXW LVP iliLFXP
VHSUH WMVE V ] ERDU

(XY P X®P HVF SHQWK IDSWCF  DYHILVQRUHGHUH \Q FHHD FH IDF @ FDWGU  DYHILU EGDUHD
GH D Di WS\D U XGBAMBI EXCQH FDUH QX YIQ SHWM CRDSW i L\P LGRUAMVE V' U P kQHIL DSURDSH CH
i &2%/



6 WG XCFRQAMDVWXOGH FDOWW \Q UHSURGXFHUHD XFU UL & IREDQDVXO GH 1 IFR@H* WJ RUHVFX
UHD@ DW GH HBIYLLFVHRUD 9,, D
3WR 1 RDF 5DAFD,RDCD

[) FDAXOHGXFDIHL SOMIFH  SURFHVXOGH UHSURGXFHUH D XQRURSHUH GH DWW FRQVDFUDWM

UHSUH LQA P DLP XOMHKWKQ VP SO H HURLX WKQE HOFRQAMMH R F O\RUH SIRXQG \Q XQYHWXO
SHUFHSILHL. LOMSUAWUL i LDOH SUP UL SHYRQD®! 8 Q VWAX UHYHDWRU DODFHVL | DSVWOFRQAMH
DQDO D FROADWYOL GH FDORWM \Q IQMSUHAMIB! OFU UL &IRE QDI X® GH 1 1FROH * W RUHVFX
UHDO DM GH HBIYIL FOVHRUD 9,, D SUQ LOMP HAXOXQRU WKQFL GYHWH FUHRQXO DFXDUHD i L
FUHRDQH®! FREBUDW $ FHDW AYHWAMIAW GH DERWG WL QX IDFH GHRKWY  VXE@QH| H P RGXOWQ FDUH
IQAWKP HQXOD®BV IQGHQHD]  WAFDO YL IXQHD DVXSUD DFHAID! L VXEIHPW HYIGHQIIQG QX GRDU
FRP SHWQH WKQEH FLi LRVQUHD) JDP  GH VHOUELONL HARMMFH \Q IRUP DUH

2 SHD RWICDO D OIL* WRWHVFX FX SDOMY VD FDG i LDW RVHID SDWRIDO @i WV SUH| IQW
XQ SXQPWGH SBFDUH FRP XQ SHOWK \RILWDHUL DWW BV \MKQED DBDV  GHYIGH SUP XOf LFHOP DL
GHFAMY [1GK DOAQMSUHWUL 5 HSURGXFHUB! UHDD DWW FX FUHRQXOGHP RQAMD]  \Q FH®! P DLUHX WM
FD| XU R DIMQIIH GHRVHEIW SHQMK VWIKFMU § LYROP / 1QD YDULQG GH @ FRQUMUXULIHP H @ KD XU
VXEWB FDSWMD|  HVHQD IRWP HBUI LIRFXOXP IQLL i LXP EUHLVQUXQ P RG DSURDSH VFXGWUDO ( BIVIL
FDUH DX RSWWWSHQAK DFHDW FDBI DX IRMCHYRILYV \QHBDJ DQDWP ID i L SR LilD IIXUWL | U
DMWRXOFXBUL FHD FH D FRQGXV @ UH XGBWM IQHIDBI XQHBI GFUW S WD SURSRUILLG! i L
H SUMMYMIWD QWP S FH DIMBI U P kQ VIFKHP DWEH TSV GH | GIGMIAWD @IH_P DHVWIKOIL

3H GH DOV SDWM DERWEDUHD SUQ DFXDUHO D GHVRKLY R FX \RWMCD®V GP HOVXQH D H HUALXOL
$IFL SUIRYRFDUD SUCFISDO D FRQWBMMQ VWSKQUHD DSHL i L D WDQUSDUHQIHL &H®I P DL FDDWAYH
UHSURGXFHULVQ DFXDUHO DX UHXi MW UHGHD DWW RVIHUD DHUDQ i LOP IQRDV D \BE®XGL FX SHM GH
FXBDH FDUH VXIJHHD] SHVDMOIL YHPIQMBI PDL GUWE GHKWV ®f GHIQDW  WIG
& ROADVNOGH FDOBW HM [} EMRU \Q WP S FH XQHBI OFU WL VXQAGRP IQDWM GH SHM \QXQHFDW 7 L
FROMXUVS OFM GQFDX] D XQXLH FHV GHDS  DAMB! GHP ROMHD] R VQIHBUHUH VXUSUG  \RDUH
D WIDWE UL \RQXUBUi LD HFRQRP IHLGH P IBDFH  DSURSIIQGX VH GH VHQUELDBAWD [P SUMRQMW D
OL* WIRUAVFX

() VKU IWFUHRDGHB! FRRUDWM DX RHUIMR FDB! [QMP HADU  FRP ELGkQG SUHA] ID @QIHL FX

YIEWIID FX®UL $FHDWY \WKQE D SHUP IV XQ FRQMROP DL P DUH GHFKWDRXDUHD GDUD FHUXWR
JkQAUH DMQN D DP HWMFXOL i LMADME UL VRQXUBU / XFU WBI GH FDOBWM VXSHIRDU UHDQ DM FX
FUHRDQH FREBUDW VH WP DF - SUQ ERJ ilD GH QXDQIH i L SUQ W[ WD ERIDW SH FDUH R SRWFUD
DSURSILQGX VH GH VDMUIIID FXGUBRUGQ SIFMU \Q XBL ) VRKIP E - UHSURGXFHUB! P DLVDEH \IG V
IIH GXUH FX FRQMUXULSUHD P DUFDWM | LFX@ULDS@FDW XQIRP | U VXEMDBAND DG LG

) FRQFO IH \AXAXCFROADWXOIL GH FDOBMM \Q UHSURGXFHUB! A& IRE. QDI XO(E WD DM GH HBINL
VXEQQD| IDSWOF YDEBDUD DUYMF D XQXL DWHOGH H HIFIX QX U IG  \Q IIGHDBWD DEVROW
IDi GH RUWIQDOFLVQ P RGXOQ FDUH WKQEFD DBDV  GHYIGH R H WQVH D Y} IXQLSHWRCQDB! & HRQXO
D \WBMWQHBU HIHD [RUP HL. DFXDUHD D SURYRFDVWANSK QILUHD DWW RVIHUHL. IDUFUHRDQH®! FRBUDW DX
SXV @ \QFHUFDUH VP iXOFX®UL ' LVSDUMIAMD GH UH| XGBMM QX HVM XQ VHP Q DOH HEXGIL FLXQD DO
DXWWMQUFAMAIL SURFHVXGLGH QY TDUH ) HFDUH DEREDUH FX VXFFHVHBI | LOP MWUB! VDB FROAMMH XQ
SDV HVHQIDOWRQ IRWP DUHD XQHLFRQ WIQIH HMMIFH GHP ROMKQG F \Q DWW GIXP XCF WH \QIHBU HUA
HVWM © IHOGH [P SRUBIQAFD § LGHILDILD 11QDO
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() IXQRIlH GH FXQ@U  VWDIIH VRADO § LHFRQRP IE. H MW P DLP X@M GHICIilL GH VSHFAIDDIAW D
YIRBQH. GRP HAFH  $X\RUWGLG! DP HUIEDCH GHIQHVF DFHVW\MP HQ FD IIQG AXQ P RGHO CH
FRP SRWBP HQADEX] LY \Q RUFH UHDIH FDUH HWM IRBMWGEH XQ SDWWQHU SHORK D Fki \MD VDX D
P HQIQH FROARGODVXSWD DAML SDUWWCHUIQIP * ) DFHDI LWP S 0 DUHD %MIQH H STF \QHBVXO
YIRBIQH.GRP HIFH GXS FXP XWPHD]  AXQ LQAGHQWWDX XQ B GH IQFIGHQM GH FRP SRWIP HQW
FROARDW FRHUAMY DP HQQ \RU GHIUDGDQM L YIRBIQV IQFGMY  YIRBIQD VH XDO  \Q P DRUMMD
FDI XUBU GH F \WH XQ SDUMQHU VDX IRAWSDUMQHU GDU T L GH F WH XQ P HP ELX DOIDP I@H. VDX
QI UNIRU ) P DUD P DRUAIW D FD] XUBU HWM H SHUP HQBW GH IHP HL i L HAM V YKUIW GH
E WEDE

' HIQUG! WP HQXGLDX P DLP X@QXP MRULFRP XQ SUHFXP  QHYRID DEX] DIRXXOLGH FRQRO
H MMQID DEX] XQLLIL IE i LVDX P HQIEO! LIP SDRXMOQHI DAY SH FDUH YIRBIQD GRP HWIE  \CDUH DVXSWD
YIFWP HRU GDUI LDVXSUD DEX] DRXOL

8 Q WYAX SXEGFDWGH DVRADIID 6 DODIL &RSIL 5 RP kQD DIDW F QO S UQLiLDX
H SUP DW DFR@GXO IDi  GH SHGHDSVD FRSRIDOE \MIH FD PREDOMM GH VDQRIRQDWH D
FRP SRWIP HQMBU LQGH) LWDELGH DB FRSIEU $ FHDN L\VAXGAX DIDW F - DWMQRL FkQG VXQASHGHSMIL
FRSILH SHUP HOMD|  VWUWLGH WMMH YIQRY ilH QHHUFILH ~ GOAHFRSLDIWP F VHMP WISMiL
GHDS DH IDU  WHF SUQWR VHJ DilH GH DEDQERQ ) FHHD FH SUyHi W H SUP DUHD DFHRU
VHQIP HOM QOM FRSIL VXIHU \Q WFHUH SRQ) VDX FRPXQE FX R SHYRDQ CH
VQFUHGHH QWP SFH Wi LVQFKISXIH R U ] EXQDUH DWQFLFK QG WHF SUQWIR SHGHDSV

) UFD GH SHG-DSV VHH SUP  \Q P RG GLHIMQ FD] XOFRSILBU IDUMMAEX06 DDIL5 RP kQD
IQIF IDSWCF GRDU QO S UQLDIWP F XQXOAQWH FRSILD IXJIMGH DFDV VDX D DBV V
AWD SHVDG GH\MDP D E WIRU WV XQXOAQ] HFH FRSILVSXQH F - \Q XQHB! RFD) LD SUHHIDW/
QXPHDU DFDV SHQAK D HYMY SHGHDS\D

( IHAMB! YIRBIQHL DVXSUD FUHHXOIL | LD FRP SRUDP HQMNGL FRSIGOIL UHSUH] QA XQ VXEIHPWGH
LOMUBHV SHQRK FHIFHWARLL P RIY SHORK FDUH V DX HIHPXDWQXP HURDVH VAMGL SH DFHDWY \MP
8 QXOGAQWH DFHNM WYALDIDW F H SXQHWD @ DEX] iLYIRBIQ WQSUPIL DQLGHYIDI SRDW V
DIE  HIHRW P DIRUH SH \MUWP HQ G(Q) DVXSWD GH| YROVUL FUMHXGIL. GHRDUHFH DFHDVB VM R SHURDG
IRDUM VHOVELO \Q FDUH IQMIDFIXQ®! FX FHBIDEM SHYRDQH GHYIQ R ED)  SHOWK YIMRU 1LQG XQ
P HAX YMIOGH WQY iDUH ( [ SHUHQH®! SR MYH FkW L FHBI QHIDWH DIHRMD]  DIWWGH] YREBUD
VRAR HP RIIRQDO i LFRIQWY D FRSIOGL FkW LGH| YRIBUHD \WKPWUBUFHUHEUD®! DVRADM

/1SVD GH MWIXWDQ i LGH VHRXUDAW FRQGXFH @ GH) YRIBUHD WEXU WBU GH FRP SRUYIP HQW
HSTF FHIFHWRIL SUHFXP i LO VF GHUHD GRUQHLGH D H SBWD P HAXOQFRQWU \RUi LDIHABUD
DELOWil®U FRIQUYH DVRADM FX SHURWP DQHBI i FRDW ' H DVHP HQHD  FRSILL FDUH VXQWH SXi L
WP SXUX @ YIRBQ YRU DYHD GUEXOVL \Q JHWIRQDUD WHVXOL SH \RWSDUFXWXO YIHILL 1LQG
IQFDSDEID V Vi LUHIG] H i L P RGHB] H HP RILGI $EIOMIB! GH WHIOWH D HP RiLERU VXQMQHRHVDUH
FRSIOGL SHORK \QY iDUH i L SHORK D VH FRQFHQAD  FDUDPMUMIFL FDUH VXQMRDUAM P SRMTQM \Q
SURFHVXQEH QY 1DUH i LHGXFDWH

&HCP DLGHV \QNQIW FROMHAQH DB H SXQHULFRSIGOLO YIRBQ  VXQW
3 UREGP H FRP SRUIP HQBG! SVIKRBJIFH 7 LIt IEH
(i HF DFDGP [E

&RQUXP GH DBRRA LVXEWBQIH FDUH GDX GHSHQGHQ
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: HKQDFKWQ® 0 DJID & U FIXQXELVQ FX@MUD JHP DQH° SUR 9 DMBMEX 0 DUD5 DP RQD?2 SDJ
&KUMF DV 6 HDVRQ $ 7IP HWR 7HDFK 6\WGHQWV \R %H * RRG SR 3HBDI H 6 1P RQD ,.XMD 2
SDJ
7KH ,P SRMBQFH R 7HDFKIQ) 9DGHV $@QIMGH * UDP P DU DQG 9RFDEXOY SR 3HBDI H
6P RQD XD SJ
( XFDIDICFA LY \Q FRQM WOMODWRQDB R %DGHD ,RDQED?  SDJ
, QFOMYH HOXFDURQ 1Q DQ IQMECDWRCDAFRQM VB R %DGHD ,RDQED2  SDU
,P SDRXQIP ElLJHP DQH @ FOVHBI SUP DIH3 R 9%XGDQ/ DXUD2  SDJ
,P SRUBQD @ EILIHP DQH WQ HEXFDIID FRSUEGUSUR 9XGDQ/ DXUD2  SDJ
6 WD IL L H HUFLIL SHQAX WDVBUHD GLIEXOVIIBU GH WQY iDH @ CPELVWVICH 3WR ( ®IQD
&DP HQ' RIDX  SDJ
8 VHIXO LJIMIOY RRY IRU7 HDFKIQ) DQG 5 HYIMQJ * WDP P DUDQG 9 RFDEXDY $Q2 YHYIHZ 3R
0 IKDL* DEUHD ,\VDEHD?2 SDJ
&IQH WM FRDD' 3WR 11X ) HIFID2 SDJ
6 \WAXOFRQADMXOGH FDOIWM \Q UHSURGXFHUIHD GFU UL & IREDCDVXO GH 1 IFRDH * W RUIAVFX
UWHDQ DW GH HBMLFOVHBUD9,, D 3WR T RDF 5DOFD,RDQD* SDJ
P WDILF " $ @ HQMBI SRIWRQICH FRP SXi LFKIP IFL\Y] LIE" ° SUR %HBIXJ $@D  SDU
, QM HQD HP RIIRQDO @ HBMLGQ FAFGCSUP DU° IXQEDP HQASHQWK GH| YROBUHD DUP RQRDV
3R QY SUP DU&KIFD* DEUHD  SDJ
7 UHFHUHD HBMBUGQ FAIFECSUP DUVQ FHOJIP QD) IDC LRBCHVHQIIDADOQY @ RXGL 3UR WY
SUPDU0 OQFARX& WD SDJ
6 SHALIEXOGH] YROVUL HP R IRQD®GI ULVRADG! @ { FRODULP IFL 3UR QY SUP DUG\RIED %RIADQ
7THRERD SDU
YXFXUD GH D F OWRUWLFX FRSILH FXWMD i FRDU 3 UR WQY SUP DU3 WYX & UMIZD / RIHGDQD
SDJ
( GXFDUHD FRSIGGLSUH FROUQ VSILWOYDEUERUCD IRQDG! WDAIIRQDG! 3UR HGXFD IH WP SXUH
9X@ &DPHID? SDJ
7 DGV REIFHXUWURP KQH W 3R HGXFD IH WP SXUH & ROABQID ( BID* IQD2  SDJ
0 RIYDIID{ FROU 3R HGXFD IH P SXUH & RABFKH ( @/DEHW2  SDJ
( GXFDIID WP SXUH SDIDAJP  HGXFDIRQDO FHQMDW SH FRSIO 3R HGXFDIH P SXUH
&RWIFKH ( ODEHW2  SDJ
( IHAMB! YIRBIQH. DVXSWD GH YROMIL FRSIGGL 3WR HGXFDIH WP SXUH * IQDYDU ,GDQD
&HDWHD?2  SDJ



